
[AS PASSED BY THE NATIONAL ASSEMBLY]

Bi[ 
,.

/tther to amend the Banlct (Notionalization) Act, 1974

WIIEREAS it is expedient turther to amend the Banki (Netionalization) Act, 1974 (XlX of
1974), for the purposes hereinafter appearing;

It is hereby enacted as follows:-

l. Short titl€ ard commercem€rt. - (l) This Act may be colied the Banks
(Nationalization) (Amcndn.lcnt) Act 202, O

(2) It shall come into force at once.

2, AmcDdEenl of se.tioD llA, Act ,(IX of 1974. - In the Banks (Nationalization) Act,
1974 (xIX of 1974), in s€ction I lA, clauses (iii), (v).nd (vi) shall be omitted.

STATEI\{EITT OF OBJDCIS AI\[D RXAsoNs

Regulatory supcrvision of all rcn-banking instihrtions ircluding Nstional Inveshnent Trust

Limited (NITL) has becn brought under tho regulatory purview of the Securities & Exchange

Cornmission of Pakistan. It is therefore Dec€ssary to exclude NITL from puwiew of the Banks

OatioDalization) Acr, 1974. Further. Small Business Finance Corporation (SBFC) and RegioDal

Development Finarce Corporation (RDFC) were mcrgcd and SME Bank Limitcd was formei, therefore,

exclusion ofnames ofSBFC and RDFC from section I I-A is also propos€d.
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